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LEARNING EVENT 
 

The use of blended finance to mobilize private capital towards agri-SMEs  
Learning from experiences in Asia and the Pacific 

        
14-15 October 2019 |Royal Princess Larn Luang Hotel – Bangkok, Thailand 

 

 
Overview 

 

Bridging the investment gap in agriculture and food systems is critical to achieve the 2030 
Agenda. In this context, improved access to finance is a precondition to strengthen the 
investment capacity of all actors in agri-food value chains – including farmers and small and 
medium enterprises (SMEs). Traditionally, these actors are a challenging market for financial 
institutions – notably commercial banks. This is due in part to the risks associated with financing 
agriculture, and in part to the specific risks and costs associated with serving a geographically 
dispersed, at times remote rural population.  

In recent years, the possibility of using development finance catalytically to mobilize 
commercial capital for investment towards the 2030 Agenda in sectors where risks and costs 
are high for commercial financiers – otherwise known as blended finance - has received growing 
interest from governments, international financial institutions, and development partners. In 
this context, the role of blended finance to mobilize private capital in agriculture has received 
limited attention to date– both in the international debate and as a share of donor-driven 
blending.  

In 2018, the Smallholder and Agri-SME Finance and Investment Network (SAFIN) and OECD 
joined forces to better understand the actual and potential role of blended finance in agriculture 
and with respect to rural finance. In early 2019, this led to the preparation of a landscape report, 
followed by the collection of a number of case studies. In the process, the important role of 
national development finance institutions and national agricultural finance institutions in 
blending for agriculture has been apparent. The need to build bridges for mutual learning 
between international and national development and commercial finance providers in the 
sector has thus emerged as an important one. 

This learning event is co-organized by SAFIN, OECD and the APRACA Secretariat (a core SAFIN 
partner) to promote a shared understanding of key issues around blended finance in the sector 
among a key group of institutions from Asia and the Pacific, to bring out the perspectives of these 
institutions with regard to blending, and to learn from a number of experiences where blended 
approaches or instruments have been deployed. Particular attention will be given to examples 
of application of blending to address business model risks facing financial institutions with 
respect to serving small farmers and agri-SMEs. The event is expected to feed into the 
elaboration of a future knowledge and capacity building agenda for financial institutions to be 
designed by the co-organizers and/or with other partners in the coming year. 

∞ 
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AGENDA 
 

Monday 14 October 

  
8:45 – 9:15 am Registration  

 
9:15 – 9:30 am Welcome remarks from the co-organizers  

 
9:30 – 10:00 am Objectives and expectations  (Session facilitator and morning lead: 

Bettina Prato, IFAD) 

 

This session will lay the groundwork for the event, ensuring clarity about 

objectives and about the expectations of both the co-organizers and 

participants. 

 
10:00 – 10:30 am Framing the learning event – key elements in the global debate on 

blended finance (Lasse Moller, OECD) 

 

This session will introduce the main issues, challenges and concerns 

around blended finance from a perspective of good use of 

development finance. It will present the main definitions of the 

concept, focusing in particular on the OECD DAC definition, and 

present key figures about this market. It will further present recent 

analysis on trends in the use of public development finance through 

blended funds, facilities, and other structures and approaches, as well 

as various initiatives to orient policy and practice around shared 

principles. 

 
10:30 – 11:10 am The landscape of blended finance – main instruments, models, and 

market trends (Ladé Araba, Executive Director for Africa, Convergence 

– via remote connection) 

 

This session will present the basic archetype of structures and 

approaches in this market, types of actors involved, and the state of 

the market, globally and in Asia and the Pacific.  

 
11:10 – 11:30 am Coffee break 
11:30 – 12:30 pm The landscape of blended finance in agriculture (Yuri Soares, Unit Chief, 

Innovation Lab, Inter-American Development Bank – via remote 

connection) 

 

This session will present the findings of two reports commissioned by 

SAFIN, individually or with other partners, in the past two years, 

concerning the actual and potential uses of blended approaches in 

agriculture. The presentation will be followed by Q&A and by small 

group discussion about the experience of participants in relation to 

blended finance in the sector, particularly from a perspective of 

promoting access to finance for agri-SMEs.  
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12:30 – 1:45 pm Lunch  
 

 

1:45 – 2:00 pm 

Afternoon session lead: Azeta Cungu, Rural Finance Officer, FAO 

 

Introduction to the case study sessions 

  

This introduction will lay out the approach taken to identifying case 

studies and how each case study session is expected to unfold.  

 
2:00 – 3:30 pm First case study session – Structuring blended solutions to catalyse 

private finance into “green” projects in agriculture and forestry 

 

Featured experiences:  

- The Tropical Landscapes Financing Facility in Indonesia (Iain 

Henderson, Managing Director, ADM Capital) 

- Developing blended finance products for impact-oriented 

lenders: the experience of Rabobank and USAID in India 

(Rishabh Sood, Rabobank India) 

- The AGRI3 Fund (Hans Loth, Rabobank India) 

Q&A 

 
3:30 – 3: 45 pm Coffee break 
 

3:45 – 5:15 pm 
 

Small group work on blended finance and “green” agriculture projects 
5:15 – 5:30 pm Wrap up of day 1 

 
Evening  Dinner + cultural activity 

 

Tuesday 15 October 

 

8:45 – 9:15 am 
 

Welcome coffee 

 
 

 

9:15 – 9:20 am 

Morning session lead: Lasse Moller, Senior Economist, OECD 

 

Introduction and objectives of the day (Bettina Prato, Senior 

Coordinator, SAFIN) 

 
9:20 – 10:40 am Second case study session – Addressing business model risks in agri-

SME finance through blending into financial institutions 

 

Featured experiences: 

- The Agricultural Guarantee Fund Pool of the Philippines (Senior 

Vice-President Filipina B. Monje, Land Bank on the Philippines)  

- The Agri-Finance programme of CARD SME Bank (Maria 

Teresita Lacerna, Legal Advisor, ADFIAP Finance and 

Investment Centre) 
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Q&A 
10:40 – 11:00 am Coffee break 
11:00 – 12:30 pm  Small group work on blending to address business risks facing 

financial institutions engaging with agri-SMEs 

 
12:30 – 1:30 pm Lunch  
 

 

1:30 – 1: 45 pm 

Afternoon session lead: Prasun K. Das, Secretary General, APRACA 

 

The experience of Bank for Agriculture and Agricultural Cooperatives 

(BAAC) Thailand in agri-SME finance and technical assistance  

 
1:45 – 2:30 pm Third case study session: Investing into agri-business companies with 

large potential market impact: the experience of IFC and GAFSP in 

Bhutan (Philipp Farenholtz, Investment Officer, IFC) 

 
2:30 – 3:30 pm Small group session on blended solutions for direct investments in 

agri-business companies 

 

 
3:30 – 3:45 pm Coffee break 
 

4:00 – 4:45 pm 
 

Taking stock of emerging issues and recommended way forward for 

SAFIN and partners 

 
4:45 – 5:00 pm Closing remarks 

 
  

 


